Economics Grades 11-12 (semester course)

Curriculum Writers:     Geri McCarthy, Department Chair  and Tracy Miller


	ECONOMIC STANDARDS

	ECONOMIC Standards/BENCHMARKS

(Barrington Public Schools)


	RESEARCH-BASED INSTRUCTIONAL

STRATEGIES
	RESOURCES
	RESEARCH-BASED ASSESSMENT 

EVIDENCE

	1. SCARCITY

1.1 Productive resources are limited. Therefore, people cannot have all the goods and services they want; as a result, they must choose some things and give up others

ESSENTIAL QUESTION

How do we satisfy our unlimited wants and needs given limited resources?


	Students will 
1.1.1. Recognize that people make choices because they can't have everything they want.    (Unit I) 
1.1.2. Know that whenever a choice is made, something is given up.    (Unit I)
1.1.3. Articulate that the opportunity cost of a choice is the value of the best alternative given up.   (Unit I)
1.1.4. Conclude that people whose wants are satisfied by using goods and services are called consumers.  (Unit I)
1.1.5. Define productive as resources are the natural resources, human resources, and capital goods available to make goods and services.  (Unit I)
1.1.6. Define and create an example of natural resources, such as land, are "gifts of nature;" they are present without human intervention.  (Unit I)
1.1.7. Define and create an example of human resources are the quantity and quality of human effort directed toward producing goods and services.  (Unit I)
1.1.8. Define and create an example of capital goods are goods that are produced and used to make other goods and services.  (Unit I)
1.1.9. Define and create an example of human capital refers to the quality of labor resources, which can be improved through investments in education, training, and health.   (Unit I)
1.1.10. Define and create an example of entrepreneurs are people who organize other productive resources to make goods and services  (Unit I)
1.1.11. Conclude that  people who make goods and provide services are called producers.  (e.g. Econo Gamel I Pencil)
1.1.12. Determine that scarcity is the condition of not being able to have all of the goods and services that one wants. It exists because human wants for goods and services exceed the quantity of goods and services that can be produced using all available resources.  (Unit I)
1.1.13. Explain why individuals, governments and societies experience scarcity because human wants exceed what can be made from all available resources.  (Unit I)
1.1.14. Demonstrate that choices involve trading off the expected value of one opportunity against the expected value of its best alternative.

1.1.15. Show that the evaluation of choices and opportunity costs is subjective; such evaluations differ across individuals and societies.

1.1.16. Explain that productive resources are limited. Therefore, people cannot have all the goods and services they want; as a result, they must choose some things and give up others.

1.1.17. Demonstrate what they gain and what they give up when they make choices

1.1.18. Evaluate choices made by individuals, firms, or government officials often have long run unintended consequences that can partially or entirely offset the initial effects of the decision. (Units I-III)

	DISTRICT INITIATIVES  & RESEARCH

Applies Principles of Learning (POL) © 

· organizing for effort

· clear expectations

· fair and credible evaluations

· recognition of accomplishment

· academic rigor

· accountable talk

· socializing intelligence

· self-management of learning

· learning as apprenticeship

Differentiates instruction by varying the content, process, and product and implementing 

· tiered assignments

· jigsawing

· pre/post assessments

· anchoring

· think/pair/share

· cubing, etc. 
· Frayer Model

Provides social studies best practices opportunities such as: 

· investigating topics in depth 

· exercising choice and responsibility by choosing their own topics for inquiry 

· involving exploration of open questions that challenge students thinking

· involving students in active participation in the classroom and the wider community 

· involving students in both independent inquiry and cooperative learning 

· involving students in reading, writing, observing, discussing, and debating 

Facilitates the use of graphic organizers:  sequence organizers  (chains, cycle), concept development (mind map), compare/contrast organizers (Venn diagrams, comparison charts), organizers (word web, concept map), evaluation organizers (charts, scales), categorize/classify organizers (categories, tree) relational organizers (fish bone, pie chart)

Addresses multiple intelligences (instructional strategies)


	Textbook

Economic Principles in Action,  Prentice Hall 
Supplementary books/materials
· Economic USA Video Series
· Wall Street Journal

· NY Times

· The Economist
· Federal Reserve Video Series

·  Excerpts from Globalization and its Discontents , Joseph Stiglitz
· Excerpts from The  Lexus and The Olive Tree, Thomas Friedman 

· Federal Reserve Publications:  A Penny Saved;  The Story of Monetary Policy;  Foreign Exchange and Internal Trade

· Federal Reserve Press Releases 
· U.S. tax forms (W-2, W-4, 1040 EZ, Tax Schedules)

· “I, Pencil”  (factors of production)

Technology

· LCD/Elmo projectors
· Computer lab

· BHS website (Share Point)

· www.cnn.com
· www.cnbc.com
· www.xe.com
· www.federal reserve.gov
· www.white house.gov
· www.learner. org
· www.phschool. com
· www.bls.gov
· www.irs.gov
· www.ustreas. gov
· www.global exchange.org
Materials

· Games/simulations (Econo Game, Town Meeting Simulation,  Market in Wheat Game, Daisy Chain/specialization Activity, Saving Social Security, etc.)
School library resources

· On-line data bases 
Community

· Financial Town Meeting

	STANDARDIZED  AND REQUIRED

· Final exam (30% - extended task)
· Common Tasks 
(Current Events Research Report)
· Unit Tests

· Formative Assessments

SUGGESTED

Anecdotal records

Essential Questions

Exhibits

Graphic organizers

Interviews

Journals 

Multiple  Intelligences assessments (e.g. role playing – bodily kinesthetic, graphic organizing – visual, collaboration- interpersonal, etc. )

Oral presentations

Rubrics – ELA, and School-wide

Socratic Seminar

Tests/quizzes

Written responses e.g.

· Responding to literary and informational text

·  Informational writing –report, persuasive, procedural



	2.  Marginal Cost/Benefit

2.1  Effective
 decision making
requires comparing the additional costs of alternatives with the additional 

benefits. Most choices involve doing a little more or a little less of something: few choices are "all or nothing" decisions.
ESSENTIAL QUESTION
Why are decisions made at the margin?

	Students 
2.1.1 Demonstrate that effective decision making requires   comparing the additional costs of alternatives with the additional benefits. Most choices involve doing a little more or a little less of something: few choices are "all or nothing" decisions.  (Unit I)
2.1.2 Define marginal benefit  as the change in total benefit resulting from an action. Marginal cost is the change in total cost resulting from an action.    (Unit I)
2.1.3 Create a scenario where  as long as the marginal benefit of an activity exceeds the marginal cost; people are better off doing more of it; when the marginal cost exceeds the marginal benefit, they are better off doing less of it.  (Unit I)
2.1.4 Identify and evaluate the profit-maximizing level of output and hire the optimal number of workers, and other resources, producers must compare the marginal benefits and marginal costs of producing a little more with the marginal benefits and marginal costs of producing a little less.  (Unit III)  (marginal product of labor; diminishing marginal returns)
2.1.5 to determine the optimal level of a public policy program, voters and government officials must compare the marginal benefits and marginal costs of providing a little more of a little less of the program's services.  (Unit I)  (president’s Fiscal Budget; Town of Barrington Fiscal Budget)

	DISTRICT INITIATIVES  & RESEARCH
Provides social studies best practices opportunities such as: 

· investigating topics in depth 

· exercising choice and responsibility by choosing their own topics for inquiry 

· involving exploration of open questions that challenge students thinking

· involving students in active participation in the classroom and the wider community 

· involving students in both independent inquiry and cooperative learning 

· involving students in reading, writing, observing, discussing, and debating 

Facilitates the use of graphic organizers:  sequence organizers  (chains, cycle), concept development (mind map), compare/contrast organizers (Venn diagrams, comparison charts), organizers (word web, concept map), evaluation organizers (charts, scales), categorize/classify organizers (categories, tree) relational organizers (fish bone, pie chart)


	Textbook

Economic Principles in Action,  Prentice Hall 

Supplementary books/materials

· Economic USA Video Series

· Wall Street Journal

· NY Times

· The Economist

· Federal Reserve Video Series

·  Excerpts from Globalization and its Discontents , Joseph Stiglitz
· Excerpts from The  Lexus and The Olive Tree, Thomas Friedman 

· Federal Reserve Publications:  A Penny Saved;  The Story of Monetary Policy;  Foreign Exchange and Internal Trade

· Federal Reserve Press Releases 

· U.S. tax forms (W-2, W-4, 1040 EZ, Tax Schedules)

· “I, Pencil”  (factors of production)

Technology

· LCD/Elmo projectors
· Computer lab

· BHS website (Share Point)

· www.cnn.com
· www.cnbc.com
· www.xe.com
· www.federal reserve.gov
· www.white house.gov
· www.learner. org
· www.phschool. com
· www.bls.gov
· www.irs.gov
· www.ustreas. gov
· www.global exchange.org
Materials

· Games/simulations (Econo Game, Town Meeting Simulation,  Market in Wheat Game, Daisy Chain/specialization Activity, Saving Social Security, etc.)

School library resources

· On-line data bases 

Community

· Financial Town Meeting


	STANDARDIZED  AND REQUIRED

· Final exam (30% - extended task)
· Common Tasks 

(Current Events Research Report)

· Unit Tests

· Formative Assessments

SUGGESTED

Anecdotal records

Essential Questions

Exhibits

Graphic organizers

Interviews

Journals 

Multiple  Intelligences assessments (e.g. role playing – bodily kinesthetic, graphic organizing – visual, collaboration- interpersonal, etc. )

Oral presentations

Rubrics – ELA, and School-wide

Socratic Seminar

Tests/quizzes

Written responses e.g.

· Responding to literary and informational text

·  Informational writing –report, persuasive, procedural



	3. Allocation of Goods and Services

3.1  Different
 methods can be 

 used to allocate goods and services.
People acting individually or collectively through government, must choose which methods to use to allocate different kinds of goods and services
.

ESSENTIAL QUESTION
How goods are produced, managed, and distributive in society?


	Students will
3.1.1. Conclude that no method of distributing goods and services can satisfy all wants.  (Unit I)
3.1.2. Compare and contrast the  different ways to distribute goods and services (by prices, command, majority rule, contests, force, first-come/first-served, sharing equally, lottery, personal characteristics, and others), and there are advantages and disadvantages to each,  e.g. kidney case  (Unit I)
3.1.3. Illustrate the essential differences between a market, command ,and traditional economies, in which allocations result from individuals making decisions as buyers and sellers.  (Unit I)
3.1.4. Evaluate the different methods can be used to allocate  

 goods and services. People acting individually or collectively through government, must choose which methods to use to allocate different kinds of goods and services.   (Unit I)  (social goals)

	DISTRICT INITIATIVES  & RESEARCH
Provides social studies best practices opportunities such as: 

· investigating topics in depth 

· exercising choice and responsibility by choosing their own topics for inquiry 

· involving exploration of open questions that challenge students thinking

· involving students in active participation in the classroom and the wider community 

· involving students in both independent inquiry and cooperative learning 

· involving students in reading, writing, observing, discussing, and debating 

Facilitates the use of graphic organizers:  sequence organizers  (chains, cycle), concept development (mind map), compare/contrast organizers (Venn diagrams, comparison charts), organizers (word web, concept map), evaluation organizers (charts, scales), categorize/classify organizers (categories, tree) relational organizers (fish bone, pie chart)

	Textbook

Economic Principles in Action,  Prentice Hall 

Supplementary books/materials

· Economic USA Video Series

· Wall Street Journal

· NY Times

· The Economist

· Federal Reserve Video Series

·  Excerpts from Globalization and its Discontents , Joseph Stiglitz
· Excerpts from The  Lexus and The Olive Tree, Thomas Friedman 

· Federal Reserve Publications:  A Penny Saved;  The Story of Monetary Policy;  Foreign Exchange and Internal Trade

· Federal Reserve Press Releases 

· U.S. tax forms (W-2, W-4, 1040 EZ, Tax Schedules)

· “I, Pencil”  (factors of production)

Technology

· LCD/Elmo projectors
· Computer lab

· BHS website (Share Point)

· www.cnn.com
· www.cnbc.com
· www.xe.com
· www.federal reserve.gov
· www.white house.gov
· www.learner. org
· www.phschool. com
· www.bls.gov
· www.irs.gov
· www.ustreas. gov
· www.global exchange.org
Materials

· Games/simulations (Econo Game, Town Meeting Simulation,  Market in Wheat Game, Daisy Chain/specialization Activity, Saving Social Security, etc.)

School library resources

· On-line data bases 

Community

· Financial Town Meeting


	STANDARDIZED  AND REQUIRED

· Final exam (30% - extended task)
· Common Tasks 

(Current Events Research Report)

· Unit Tests

· Formative Assessments

SUGGESTED

Anecdotal records

Essential Questions

Exhibits

Graphic organizers

Interviews

Journals 

Multiple  Intelligences assessments (e.g. role playing – bodily kinesthetic, graphic organizing – visual, collaboration- interpersonal, etc. )

Oral presentations

Rubrics – ELA, and School-wide

Socratic Seminar

Tests/quizzes

Written responses e.g.

· Responding to literary and informational text

·  Informational writing –report, persuasive, procedural



	4. Role of Incentives

4.1   People respond
predictably to positive and negative incentives
ESSENTIAL QUESTION
How do incentives affect people’s behavior and economic decisions?

	Students 

4.1.1        Identify and provide examples of incentives that can be monetary   

               or non-monetary (example status) .  (Unit I)   
4.1.2        Conclude that acting as consumers, producers, workers, savers, 

investors, and citizens, people respond to incentives in order to allocate their scarce resources in ways that provide the highest possible returns to them.  (Unit I)
4.1.3      Evaluate scenarios where small and large firms, labor unions and 
              educational,   and other not-for-profit organizations have 
              different  goals and face different rules and constraints. These 

              goals, rules, and constraints influence the benefits and 

              costs of those who work with or for those  organizations, and, 
              therefore, their behavior ( market structures; social; fiscal 

              policy).  (Unit I)   

	DISTRICT INITIATIVES  & RESEARCH
Provides social studies best practices opportunities such as: 

· investigating topics in depth 

· exercising choice and responsibility by choosing their own topics for inquiry 

· involving exploration of open questions that challenge students thinking

· involving students in active participation in the classroom and the wider community 

· involving students in both independent inquiry and cooperative learning 

· involving students in reading, writing, observing, discussing, and debating 

Facilitates the use of graphic organizers:  sequence organizers  (chains, cycle), concept development (mind map), compare/contrast organizers (Venn diagrams, comparison charts), organizers (word web, concept map), evaluation organizers (charts, scales), categorize/classify organizers (categories, tree) relational organizers (fish bone, pie chart)


	Textbook

Economic Principles in Action,  Prentice Hall 

Supplementary books/materials

· Economic USA Video Series

· Wall Street Journal

· NY Times

· The Economist

· Federal Reserve Video Series

·  Excerpts from Globalization and its Discontents , Joseph Stiglitz
· Excerpts from The  Lexus and The Olive Tree, Thomas Friedman 

· Federal Reserve Publications:  A Penny Saved;  The Story of Monetary Policy;  Foreign Exchange and Internal Trade

· Federal Reserve Press Releases 

· U.S. tax forms (W-2, W-4, 1040 EZ, Tax Schedules)

· “I, Pencil”  (factors of production)

Technology

· LCD/Elmo projectors
· Computer lab

· BHS website (Share Point)

· www.cnn.com
· www.cnbc.com
· www.xe.com
· www.federal reserve.gov
· www.white house.gov
· www.learner. org
· www.phschool. com
· www.bls.gov
· www.irs.gov
· www.ustreas. gov
· www.global exchange.org
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· Games/simulations (Econo Game, Town Meeting Simulation,  Market in Wheat Game, Daisy Chain/specialization Activity, Saving Social Security, etc.)

School library resources

· On-line data bases 

Community

· Financial Town Meeting


	STANDARDIZED  AND REQUIRED

· Final exam (30% - extended task)
· Common Tasks 

(Current Events Research Report)

· Unit Tests

· Formative Assessments

SUGGESTED

Anecdotal records

Essential Questions

Exhibits

Graphic organizers

Interviews

Journals 

Multiple  Intelligences assessments (e.g. role playing – bodily kinesthetic, graphic organizing – visual, collaboration- interpersonal, etc. )

Oral presentations

Rubrics – ELA, and School-wide

Socratic Seminar

Tests/quizzes

Written responses e.g.

· Responding to literary and informational text

·  Informational writing –report, persuasive, procedural



	5. Gain from Trade

5.1   Voluntary exchange occurs only when all participating parties expect to gain
ESSENTIAL QUESTION
Why do nations need to trade? 


	Students will
5.1.1. Articulate that exchange is trading goods and services with people for other goods and services or for money.  (Unit VII)   
5.1.2. Recognize that the oldest form of exchange is barter the direct trading of goods   and services between people.  (Unit VII)   
5.1.3. Understand that people voluntarily exchange goods and services because they expect to be better off after the exchange.  (Unit VII)   
5.1.4. Evaluate whether free trade increases worldwide material standards of living.  (Unit VII)   
5.1.5. Recognize that despite the mutual benefits from trade among people in different countries, many nations employ trade barriers to restrict free trade for national defense reasons or because some companies and workers are hurt by free trade.  (Unit VII)   
5.1.6. Know that imports are foreign goods and services that are purchased from sellers in other nations.  (Unit VII)   
5.1.7. Understand that exports are domestic goods and services that are sold to buyers in other nations.   (Unit VII)   
5.1.8.   Demonstrate how a nation pays for its imports with its exports.  (Unit VII)   
5.1.9.   Examine scenarios in which imports are restricted by public policies,  and  consumers  pay  higher prices and job opportunities and profits in  exporting firms  decrease.  (Unit VII)   
5.1.10   Identify and evaluate the difference between fair trade and free trade.  (Unit VII)   
5.1.11 Identify and analyze the positive and negative ramifications of globalization.   (Unit VII)   
5.1.12 Identify and analyze the effect of multinational organizations upon world trade, e.g. IMF, WTO, WB, EU.   (Unit VII)   
5.1.13 Identify and analyze  of international trade agreements, e.g. NAFTA, GATT, EU   (Unit VII)   

5.1.14 Analyze the domestic impact of trade surpluses and trade deficits.   (Unit VII)   

5.1.15 Describe and evaluate the role of developed and developing (emerging markets) countries in the global market.   (Unit VII)   

5.1.16 Describe and evaluate the role that outsourcing has on the domestic and global market.   (Unit VII)   

	DISTRICT INITIATIVES  & RESEARCH
Provides social studies best practices opportunities such as: 

· investigating topics in depth 

· exercising choice and responsibility by choosing their own topics for inquiry 

· involving exploration of open questions that challenge students thinking

· involving students in active participation in the classroom and the wider community 

· involving students in both independent inquiry and cooperative learning 

· involving students in reading, writing, observing, discussing, and debating 

Facilitates the use of graphic organizers:  sequence organizers  (chains, cycle), concept development (mind map), compare/contrast organizers (Venn diagrams, comparison charts), organizers (word web, concept map), evaluation organizers (charts, scales), categorize/classify organizers (categories, tree) relational organizers (fish bone, pie chart)
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Supplementary books/materials
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·  Excerpts from Globalization and its Discontents , Joseph Stiglitz
· Excerpts from The  Lexus and The Olive Tree, Thomas Friedman 

· Federal Reserve Publications:  A Penny Saved;  The Story of Monetary Policy;  Foreign Exchange and Internal Trade

· Federal Reserve Press Releases 

· U.S. tax forms (W-2, W-4, 1040 EZ, Tax Schedules)

· “I, Pencil”  (factors of production)

Technology

· LCD/Elmo projectors
· Computer lab

· BHS website (Share Point)

· www.cnn.com
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· www.federal reserve.gov
· www.white house.gov
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	STANDARDIZED  AND REQUIRED

· Final exam (30% - extended task)
· Common Tasks 

(Current Events Research Report)

· Unit Tests

· Formative Assessments

SUGGESTED

Anecdotal records

Essential Questions

Exhibits

Graphic organizers

Interviews

Journals 

Multiple  Intelligences assessments (e.g. role playing – bodily kinesthetic, graphic organizing – visual, collaboration- interpersonal, etc. )

Oral presentations

Rubrics – ELA, and School-wide

Socratic Seminar

Tests/quizzes

Written responses e.g.

· Responding to literary and informational text

·  Informational writing –report, persuasive, procedural



	6 Specialization and Trade

6.1    When

 individuals, regions, and nations specialize in what they can produce at the lowest cost and then trade with others, both production and consumption increase
ESSENTIAL QUESTION

How does specialization affect all trading partners? 
	Students will 
6.1.1 Demonstrate how specialization and division of labor usually increase the productivity of worker  e.g. Daisy Chain simulation.  (Unit III)   
6.1.2 Define labor productivity as output per worker.  (Unit III)   
6.1.3 Analyze why international trade promotes specialization and division of labor and increases output and consumption.  (Unit VII)   
6.1.4 Deduce that as a result of growing international economic interdependence, economic conditions and policies in one nation increasingly affect economic conditions and policies in other nations (globalization).  (Unit VII)   
6.1.5 Develop a scenario in which  individuals, regions, and nations specialize in  what they can produce at the lowest cost and then trade with  others, both production and consumption increase.  (Unit VII)   
6.1.6 Provide examples in which they can benefit themselves and others by developing special skills and strengths, (e.g. boat building in RI).   (Unit VII)   
6.1.7 Demonstrate that individuals and nations have a comparative advantage in the production of goods or services if they can produce a product at a lower opportunity cost than other individuals or nations (e.g. bananas - Costa Rica, lumber  -Canada.)  (Unit VII)   

	DISTRICT INITIATIVES  & RESEARCH
Provides social studies best practices opportunities such as: 

· investigating topics in depth 

· exercising choice and responsibility by choosing their own topics for inquiry 

· involving exploration of open questions that challenge students thinking

· involving students in active participation in the classroom and the wider community 

· involving students in both independent inquiry and cooperative learning 

· involving students in reading, writing, observing, discussing, and debating 

Facilitates the use of graphic organizers:  sequence organizers  (chains, cycle), concept development (mind map), compare/contrast organizers (Venn diagrams, comparison charts), organizers (word web, concept map), evaluation organizers (charts, scales), categorize/classify organizers (categories, tree) relational organizers (fish bone, pie chart)
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·  Excerpts from Globalization and its Discontents , Joseph Stiglitz
· Excerpts from The  Lexus and The Olive Tree, Thomas Friedman 

· Federal Reserve Publications:  A Penny Saved;  The Story of Monetary Policy;  Foreign Exchange and Internal Trade

· Federal Reserve Press Releases 

· U.S. tax forms (W-2, W-4, 1040 EZ, Tax Schedules)

· “I, Pencil”  (factors of production)

Technology
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· Financial Town Meeting


	STANDARDIZED  AND REQUIRED

· Final exam (30% - extended task)
· Common Tasks 

(Current Events Research Report)

· Unit Tests

· Formative Assessments

SUGGESTED

Anecdotal records

Essential Questions

Exhibits

Graphic organizers

Interviews

Journals 

Multiple  Intelligences assessments (e.g. role playing – bodily kinesthetic, graphic organizing – visual, collaboration- interpersonal, etc. )

Oral presentations

Rubrics – ELA, and School-wide

Socratic Seminar

Tests/quizzes

Written responses e.g.

· Responding to literary and informational text

·  Informational writing –report, persuasive, procedural



	7 Markets - Price and Quantity Determination

7.1     Markets exist

when buyers and sellers interact. This interaction determines market prices and thereby allocates scarce goods and services.

ESSENTIAL QUESTION
How are prices determined in a market economy?


	Students will
7.1.1 Articulate that a price is what people pay when they buy a good or service, and what they receive when they sell a good or service.  (Unit II)
7.1.2 Knows that a market exists whenever buyers and sellers exchange goods and services (commodities market, stock exchange, NASDAQ).  (Unit I & II)
7.1.3 Demonstrate that market prices are determined through the buying and selling decisions made by buyers and sellers (market in Wheat Game) .  (Unit II)
7.1.4 Indicate graphically market clearing or equilibrium price for a good or service is the one price at which quantity supplied equals quantity demanded.  (Unit II)
7.1.5 Indicate graphically and show the condition (shortage or surplus)  that exists when  a price is above the market clearing price, it will fall, causing sellers to produce less and buyers to purchase more; if it is below the market clearing price, it will rise, causing sellers to produce more and buyers to purchase less, (e.g. price ceiling/ floors).   (Unit II)
7.1.6 Demonstrate that an exchange rate is the price of one nation's currency in terms of another nations currency. Like other prices, exchange rates are determined by the forces of supply and demand. Foreign exchange markets allocate international currencies (Yen-Dollar Exchange Rate simulation).  (Unit VII)
7.1.7 Evaluate what occurs when the exchange rate between two currencies changes, the relative prices of the goods and services traded among countries using those currencies change; as a result, some groups gain and others lose.  (Unit VII)
7.1.8 Show how elasticity of demand and supply is directly related to a change in price (Fx market) . (Unit II)
7.1.9 Articulate the ways in which goods and service are subject to elastic demand and supply if they are not considered luxury items and not necessary items for the general population.   (Unit II)
7.1.10 Articulate the ways in which goods and service are subject to inelastic demand if they are considered necessary items for the general population.  (Unit II)
7.1.11 Demonstrate and analyze why the utility of  a product or service diminishes with each additional purchase (principle of diminishing marginal utility)  (Hershey Kisses simulation).  (Unit II)

	DISTRICT INITIATIVES  & RESEARCH
Provides social studies best practices opportunities such as: 

· investigating topics in depth 

· exercising choice and responsibility by choosing their own topics for inquiry 

· involving exploration of open questions that challenge students thinking

· involving students in active participation in the classroom and the wider community 

· involving students in both independent inquiry and cooperative learning 

· involving students in reading, writing, observing, discussing, and debating 

Facilitates the use of graphic organizers:  sequence organizers  (chains, cycle), concept development (mind map), compare/contrast organizers (Venn diagrams, comparison charts), organizers (word web, concept map), evaluation organizers (charts, scales), categorize/classify organizers (categories, tree) relational organizers (fish bone, pie chart)
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·  Excerpts from Globalization and its Discontents , Joseph Stiglitz
· Excerpts from The  Lexus and The Olive Tree, Thomas Friedman 

· Federal Reserve Publications:  A Penny Saved;  The Story of Monetary Policy;  Foreign Exchange and Internal Trade

· Federal Reserve Press Releases 

· U.S. tax forms (W-2, W-4, 1040 EZ, Tax Schedules)

· “I, Pencil”  (factors of production)

Technology

· LCD/Elmo projectors
· Computer lab

· BHS website (Share Point)

· www.cnn.com
· www.cnbc.com
· www.xe.com
· www.federal reserve.gov
· www.white house.gov
· www.learner. org
· www.phschool. com
· www.bls.gov
· www.irs.gov
· www.ustreas. gov
· www.global exchange.org
Materials

· Games/simulations (Econo Game, Town Meeting Simulation,  Market in Wheat Game, Daisy Chain/specialization Activity, Saving Social Security, etc.)
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	8 Role of Price in Market System

8.1     Prices send 

signals and provide incentives to buyers and sellers. When supply or demand changes, market prices adjust, affecting incentives

ESSENTIAL QUESTIONS
What effect does price have upon marketplace trends?
What effect do marketplace trends have upon price?

	Students  will
8.1.1 Graphically demonstrate how an increase in the price of a good or service encourages people to look for substitutes, causing the quantity demanded to decrease, and vice versa. This relationship between price and quantity demanded, known as the law of demand, exists as long as other factors influencing demand do not change, e.g. law of demand  (Unit II)
8.1.2 Graphically demonstrate how an increase in the price of a good or service enables producers to cover higher per-unit costs, causing the quantity supplied to increase, and vice versa. This relationship between price and quantity supplied is normally true as long as other factors influencing costs of production and supply do not change, e.g. law of supply.  (Unit II)
8.1.3 Demonstrate how markets are interrelated; changes in the price of one good or service can lead to changes in prices of many other goods and services (e.g. complementary and supplementary goods).   (Unit II)
8.1.4 Graphically demonstrate how prices send signals and provide incentives to buyers and sellers. When supply or demand changes, market prices adjust, affecting incentives.  (Unit II)
8.1.5 Demonstrate and create a scenario in which demand for a product changes when there is a change in consumers' incomes or preferences, or in the prices of related goods or services, or in the number of consumers in a market, e.g. determinants of demand.  (Unit II) 
8.1.6 Demonstrate and create a scenario in which supply of a product changes when there are changes  in either the prices of the productive resources used to make the good or service, the technology used to make the good or service, the profit opportunities available to producers by selling other goods or services, or the number of sellers in a market (e.g. determinants of supply).  (Unit II)
8.1.7 Demonstrate graphically how government-enforced price ceilings set below the market-clearing price and government-enforced price floors set above the market-clearing price distort price signals and incentives to producers and consumers. The price ceilings cause persistent shortages, while the price floors cause persistent surpluses.  (Unit II)
8.1.8 Graphically demonstrate what is likely to happen if the government imposes a  binding price ceiling on gasoline and a binding price floor on milk.  (Unit II)
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	9 Role of Competition

9.1   Competition

 among sellers lowers costs and prices, and encourages producers to produce more of what consumers are willing and able to buy. Competition among buyers increases prices and allocates goods and services to those people who are willing and able to pay the most for them.

ESSENTIAL QUESTION
How does competition affect buyers and sellers?

	Students will

9.1.1 Conclude that sellers compete on the basis of price, product quality, customer service, product design and variety, and advertising.  (Unit II)
9.1.2 Conclude that the level of competition in a market is influenced by the number of buyers and sellers (e.g. Market in Wheat simulation).   (Unit II)
9.1.3 Predict that competition among sellers lowers costs and  prices, and encourages producers to produce more of what consumers are willing and able to buy.  (Unit I)
9.1.4 Predict that competition among buyers increases prices and allocates goods and services to those people who are willing and able to pay the most for them.  (Unit I)
9.1.5 Argue whether the pursuit of self-interest in competitive  markets generally leads to choices and behavior that also promote the national level of economic well-being.   (Unit I)
9.1.6 Conclude that the level of competition in an industry is affected by the ease with which new producers can enter the industry and by consumers' information about the availability, price and quantity of substitute goods and services (e.g. market structures).    (Unit III)
9.1.7 Deduce that collusion among buyers or sellers reduces the level of competition in a market. Collusion is  more difficult in markets with large numbers of buyers and sellers.  ( Unit III)
9.1.8 Explain why the introduction of new products and production methods by entrepreneurs is an important form of competition and is a source of technological progress and economic growth.   (Unit I)
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	10 Role of Economic Institutions

10.1 Institutions evolve in market economies to help individuals and groups accomplish their goals. Banks, labor unions, corporations, legal systems, and not-for-profit organizations are examples of important institutions.

ESSENTIAL QUESTION
How do economic institutions impact the marketplace?

	Students will
10.1.1 Define banks as institutions where people save money and earn interest, and where other people borrow money and pay interest.   (Unit IV)
10.1.2 Identify saving as the part of income not spent on taxes or consumption.  (Unit IV)
10.1.3 Demonstrate the process of collective bargaining with employers, labor unions represent some workers in negotiations involving wages, fringe benefits, and work rules (Collective Bargaining simulation).  (Unit III)
10.1.4 Evaluate when and if incorporation allows firms to accumulate sufficient financial capital to make large-scale investments and achieve economies of scale. Incorporation also reduces the risk to investors by limiting stockholders' liability to their share of ownership of the corporation.  (Unit III)
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	11 Role of Money

11.1 Money makes it easier to trade, borrow, save, invest, and compare the value of goods and services.

ESSENTIAL QUESTION
What role does money play in the economy?

	Students  will 
11.1.1 Articulate that money is anything widely accepted as final payment for goods and services .  (Unit VI)
11.1.2 Demonstrate and illustrate how producers use natural resources, human resources, and capital goods, (not money) to make goods and services(Daisy Chain simulation).   (Unit I)
11.1.3 Conclude that as a store of value, money makes it easier for people to save and defer consumption until the future.  (Unit VI)
11.1.4 As a unit of account, money is used to compare the market value of different goods and services.  (Unit VI)
11.1.5 Understand that money makes  it easier to trade, borrow, save,  invest, and compare the value of goods and services.  (Unit VI)

11.1.6 Explain how their lives would be more difficult in a  world with no     

               money or in a world where money sharply lost its value, e.g. 

inflation and medium of exchange.  (Unit VI)
11.1.7 Recognize that the basic money supply in the United States consists of currency, coins, and checking account deposits.  (Unit VI)
11.1.8 Conclude that in many economies, when banks make loans, the money supply  increases; when loans are paid off, the money supply decreases.   

               (Unit VI)
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	12 Role of Interest Rates

12.1  Interest rates,

adjusted for inflation, rise and fall to balance the amount saved with the amount borrowed, which affects the allocation of scarce resources between present and future uses.
ESSENTIAL QUESTION
How do interest rates impact the supply of money and credit in the U.S.?  

	Students  will
12.1.1 Create situations in which they pay or receive interest, and explain how they would react to changes in interest rates if they were making or receiving interest payments.  (Unit VI)
12.1.2 Define an interest rate as a price of money that is borrowed or saved.  (Unit VI)
12.1.3 Conclude that interest rates are determined by the forces of supply and demand (of the money supply)  (Unit VI)

12.1.4 Analyze why higher real interest rates provide incentives for people to save more and borrow less. Lower real interest rates provide incentives for people to save less and borrow more.  (Unit VI)
12.1.5 Analyze why riskier loans command higher interest rates than safer loans because of the greater chance of default on the repayment of the risky loan.  (Unit VI)
12.1.6 Analyze why higher interest rates reduce business investment spending and consumer spending on housing, cars, and other major purchases. Policies that raise interest rates can be used to reduce these kinds of spending, while policies that decrease interest rates can be used to increase these kinds of spending (Tools of Monetary Policy).  (Unit VI)
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	13 Role of Resources in Determining Income

13.1   Income for most people is determined by the market value of the productive resources they sell. What workers earn depends, primarily, on the market value of what they produce and how productive they are.

ESSENTIAL QUESTION
What determines income and how does income affect productivity?

	Students will

13.1.1 Recognize that to earn income people sell productive resources. These include their labor, capital, natural resources, and entrepreneurial talents.  (Unit I)
13.1.2 Define a wage or salary as the price of labor; it usually is determined by the supply of and demand for labor.  (Unit I)
13.1.3 Analyze why more productive workers are likely to be of greater value to employers and earn higher wages than less productive workers (Marginal Product of Labor).  (Unit III)
13.1.4 Evaluate why changes in the structure of the economy, the level of gross domestic product, technology, government policies, and discrimination can influence personal income.  (Unit IV)
13.1.5 Demonstrate that in a labor market, in the absence of other changes, if wage or salary payments increase, workers will increase the quantity of labor they supply and firms will decrease the quantity of labor they demand  (Labor Management simulation).  (Unit III)
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	14 Profit and the Entrepreneur

14.1   Entrepreneurs are people who take the risks of organizing productive resources to make goods and services. Profit is an important incentive that leads entrepreneurs to accept the risks of business failure.

ESSENTIAL QUESTION
What role do entrepreneurs play in the economy?

	Students  will
14.1.1 Identify and provide examples of entrepreneurs who are willing to take risks, to develop new products, and start new businesses. They recognize opportunities, like working for themselves, and accept challenges.  (Unit I)
14.1.2 Recognize that in addition to profits, entrepreneurs respond to other incentives including the opportunity to be their own boss, the chance to achieve recognition, and the satisfaction of creating new products or improving existing ones. In addition to financial losses, other disincentives to which entrepreneurs respond include the responsibility, long hours, and stress of running a business.  (Unit I)
14.1.3 Recognize that entrepreneurs are people who take the risks of organizing productive resources to make goods and services. Profit is an important incentive that leads entrepreneurs to accept the risks of business failure.  (Unit I)
14.1.4 Conclude that entrepreneurial decisions are influenced by government tax and regulatory policies  (economic freedom).   (Unit I)
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	15 Growth
15.1   Investment in factories, machinery, new technology, and in the health, education, and training of people can raise future standards of living.

ESSENTIAL QUESTION
Why is economic growth integral to a society’s standard of living ?

	Students will
15.1.1 Explain that workers can improve their productivity by improving their human capital.  (Unit III)
15.1.2 Illustrate how standards of living increase as the productivity of labor improves.  (Unit III)
15.1.3 Show numerically or calculate that productivity is measured by dividing output (goods and services) by the number of inputs (worker, resources)  used to produce the output. A change in productivity is a change in output relative to input.  (Unit III)
15.1.4 Prove that increases in productivity result from advances in technology and other sources (assembly-line production) .  (Unit III)
15.1.5 Conclude that economic growth is a sustained rise in a nation's production of goods and services. It results from investments in human and physical capital, research and development, and technological change, and from improved institutional arrangements and incentives.  (Unit IV)

15.1.6 Provide examples that show historically, economic growth as been the primary vehicle for alleviating poverty and raising standards of living.  (Unit I)  (Econ USA Video Production Possibility Curve)

15.1.7 Conclude that investments in physical and or human capital can increase productivity, but such investments entail opportunity costs and economic risks.  (Units I & III)
15.1.8 Evaluate why higher interest rates discourage investment (monetary policy).  (Unit VI)
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· Excerpts from The  Lexus and The Olive Tree, Thomas Friedman 

· Federal Reserve Publications:  A Penny Saved;  The Story of Monetary Policy;  Foreign Exchange and Internal Trade

· Federal Reserve Press Releases 
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Multiple  Intelligences assessments (e.g. role playing – bodily kinesthetic, graphic organizing – visual, collaboration- interpersonal, etc. )

Oral presentations

Rubrics – ELA, and School-wide

Socratic Seminar

Tests/quizzes

Written responses e.g.
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	16 Role of Government

16.1 There is an economic role for government in a market economy whenever the benefits of a government policy outweigh its costs. Governments often provide for national defense, address environmental concerns, define and protect property rights, and attempt to make markets more competitive. Most government policies also redistribute income.
ESSENTIAL QUESTION
What role the government play in the economy?

	Students will

16.1.1 Recognize that governments pay for the goods and services they use or provide by taxing or borrowing from people.  (Unit V)
16.1.2 Recognize that if a good or service cannot be withheld from those who do not pay for it, providers expect to be unable to sell it and, therefore, will not produce it. In market economies, governments provide some of these goods and services  (e.g. Medicaid, Food Stamps and other entitlements).  (Unit I)
16.1.3 Articulate where in the United States, the federal government enforces antitrust laws and regulations to try to maintain effective levels of competition in as many markets as possible; frequently, however, laws and regulations also have unintended effects for example reducing competition.  (Unit III)
16.1.4 Conclude that most federal government tax revenue comes from personal income and payroll taxes. Payments to social security recipients, the costs of national defense, medical expenditures, and interest payments on the national debt constitute the bulk of federal government spending.  (Unit V)
16.1.5 Conclude that most state and local government revenues come from sales taxes, grants from the federal government, personal income taxes, and property taxes. The bulk of state and local government revenue is spent is for education, public welfare, road construction and repair, and public safety.  (Unit  V)
16.1.6 Evaluate the benefits and costs of alternative public policies, and assess who enjoys the benefits and who bears the costs.  (Unit V)
16.1.7 Demonstrate that externalities exist when some of the costs and benefits associated with production and consumption falls on someone other than the producers or consumers of the product.  (Unit III)
16.1.8 Determine when government can use subsidies to help correct for insufficient output; it can use taxes to help correct for excessive output; or it can regulate output directly to correct for over- or under-production or consumption of a product   (Unit V)
16.1.9 Determine why in the absence of competition, government regulations may then be used to try to control price, output, and quality (natural monopoly).    (Unit III)
16.1.10 Evaluate the reasons why governments often redistribute income  (taxes) directly when individuals or interest groups are not satisfied with the income distribution resulting from markets (economic equity).  (Unit V)
16.1.11 Evaluate the reasons why governments provide an alternative method to markets for supplying goods and services when it appears that the benefits to society of doing so outweigh the costs to society. Not all individuals will bear the same costs or share the same benefits of those policies (Medicare, Medicaid, Food Stamps).  (Units  I & V)
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	17 Using Cost/Benefit Analysis to Evaluate Government Programs

17.1 Costs of government policies sometimes exceed benefits. This may occur because of incentives facing voters, government officials, and government employees, because of actions by special interest groups that can impose costs on the general public, or because social goals other than economic efficiency are being pursued.
ESSENTIAL QUESTIONS

How are government economic policies determined?
How do social goals influence government economic policies?


	Students will
17.1.1 Evaluate the costs of government policies which sometimes exceed benefits. This may occur because of incentives facing voters, government officials, and government employees, because of actions by special interest groups that can impose costs on the general public, or because social goals other than economic efficiency are being pursued (Alaska Wildlife Preserve  vs. Mineral Development) .  (Unit V)
17.1.2 Evaluate when incentives exist for political leaders to implement policies that disperse costs widely over large groups of people and benefit small, and politically powerful groups of people (Bridge to No Where – Alaska, earmarks – pork barrel legislation).  (Unit V)
17.1.3 Evaluate when incentives exist for political leaders to favor programs that entail immediate benefits and deferred costs; few incentives favor programs promising immediate costs and deferred benefits, even though the latter programs are sometimes economically more effective than the former programs.  (Units  III & V)
17.1.4 Evaluate why barriers to international trade usually impose more costs than benefits, they are often advocated by people and groups who expect to gain substantially from them. Because the costs of these barriers are typically spread over a large number of people who each pay only a little and may not recognize the cost, policies supporting trade barriers are often adopted through the political process   (Protectionism vs. Free Trade).  (Unit VII)
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	18 Macroeconomy Income/Employment, Prices
18.1 A nation's overall levels of income, employment, and prices are determined by the interaction of spending and production decisions made by all households, firms, government agencies, and others in the economy.
ESSENTIAL QUESTION
How do we measure the health of the economy?

	Students will

18.1.1 Define Gross Domestic Product (GDP) as a basic measure of a nation's economic output and income. It is the total market value, measured in dollars, of all final goods and services produced in the economy in one year.  (Unit IV)
18.1.2 Identify Per capita GDP as GDP divided by the number of people living in a country.  (Unit IV)
18.1.3 Demonstrate that when consumers make purchases, goods and services are transferred from businesses to households in exchange for money payments. That money is used in turn by businesses to pay for productive resources (natural, human, and capital), and to pay taxes (Econo Game and Circular Flow Model).  (Unit I)
18.1.4 Calculate how a nation's overall levels of income, employment, and prices are determined by the interaction of spending and production decisions made by all households, firms, government agencies, and others in the economy .  (Unit IV)
18.1.5 Interpret media reports about current economic conditions and explain how these conditions can influence decisions made by consumers, producers, and government policy makers.  (current events, economic paper, articles)   (Unit I & VI)
18.1.6 Define Nominal GDP as measured in current dollars; and explain why an increase in GDP may reflect not only increases in the production of goods and services, but also increases in prices. GDP adjusted for price changes is called "real GDP." Real GDP per capita is a measure that permits comparisons of material living standards over time and among different nations.  (Unit IV)
18.1.7 Recognize that the potential level of real GDP for a nation is determined by the quantity and quality of its natural resources, the size and skills of its labor force, and the size and quality of its stock of capital resources.  (Unit IV)
18.1.8 Demonstrate that one person's spending is other people's income. Consequently, an initial change in spending (consumption, investment, government, or net exports) usually results in a larger change in national levels of income, spending, and output (calculate using Income and Expenditures approach).  (Unit IV)
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	19 Unemployment and Inflation

19.1 Unemployment imposes costs on individuals and nations. Unexpected inflation imposes costs on many people and benefits some others because it arbitrarily redistributes purchasing power. Inflation can reduce the rate of growth of national living standards because individuals and organizations use resources to protect themselves against the uncertainty of future prices.
ESSENTIAL QUESTION
How does unemployment and inflation influence the economy?

	Students will

19.1.1 Identify inflation as an increase in most prices; deflation as a decrease in most prices.  (Unit IV)
19.1.2 Infer that when unemployment exists, an economy's production is less than potential GDP and some labor resources are not used.  (Unit IV)
19.1.3 Identify the labor force as consisting of people age 16 and over who are employed or actively seeking work.  (Unit IV)
19.1.4 Explain why inflation reduces the value of money.    (Unit IV)
19.1.5 Explain that people's incomes increase more slowly than the inflation rate, their purchasing power declines.  (Unit IV)
19.1.6 Identify the unemployment rate as the percentage of the labor force that is willing and able to work, does not currently have a job, and is actively looking for work.  (Unit IV)
19.1.7 Evaluate why the unemployment rate is an imperfect measure of unemployment because it does not: (1) include workers whose job prospects are so poor that they are discouraged from seeking jobs, (2) reflect part-time workers who are looking for full-time work.  (Unit IV)
19.1.8 Assess why unemployment rates differ for people of different ages, races, and sexes. This reflects differences in work experience, education, training, and skills, as well as discrimination.  (Unit IV)

19.1.9 Identify and provide examples of scenarios when unemployment can be caused by people changing jobs, by seasonal fluctuations in demand, by changes in the skills needed by employers, or by cyclical fluctuations in the level of national spending.  (Unit IV)

19.1.10 Explain why some people are unemployed when the economy is said to be functioning at full employment.  (Unit IV)
19.1.11 Evaluate why the Consumer Price Index (CPI) is the most commonly used measure of price-level changes. It can be used to compare the price level in one year with price levels in earlier or later periods.  (Unit IV)
19.1.12 Determine why expectations of inflation may lead to higher interest rates.  (Unit VI)

19.1.13 Deduce why the costs of inflation are different for different groups of people. Unexpected inflation hurts savers and people on fixed incomes; it helps people who have borrowed money at a fixed rate of interest.  (Unit IV)
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	20 Monetary and Fiscal Policy

20.1   Federal government
 budgetary policy and the Federal Reserve System's monetary policy influence the overall levels of employment, output, and prices
ESSENTIAL QUESTION
How does the government formulate fiscal and monetary policies to keep the economy stable?

	Students will
20.1.1 Recognize that fiscal policies are decisions to change spending and tax levels by the federal government. These decisions are adopted to influence national levels of output, employment, and prices.  (Unit V)

20.1.2 Demonstrate how in the short run, increasing federal spending and/or reducing taxes can promote more employment and output, but these policies also put upward pressure on the price level and interest rates. Decreased federal spending and/or increased taxes tend to lower price levels and interest rates, but they reduce employment and output levels in the short run.  (Unit V)
20.1.3 Recognize that the federal government's annual budget is balanced when its revenues from taxes and user fees equal its expenditures. The government runs a budget deficit when its expenditures exceed its revenues. The government runs a surplus when its revenues exceed its expenditures.  (Unit V)
20.1.4 Determines what happens when the government runs a budget deficit; it must borrow from individuals, corporation, or financial institutions to finance that deficit.  (Unit V)
20.1.5 Defines the national debt  as the total amount of money the federal government owes. This is the accumulated sum of its annual deficits and surpluses. The government pays interest on the money it borrows to finance the national debt.  (Unit V)
20.1.6 Demonstrates how, in the long-run, inflation results from increases in a nation's money supply that exceeds increases in its output of goods and services.  (Unit IV)
20.1.7 Define monetary policies as decisions by the Federal Reserve System that lead to changes in the supply of money and the availability of credit. 
20.1.8 Explain why changes in the money supply can influence overall levels of spending, employment, and prices in the economy by inducing changes in interest rates charged for credit, and by affecting the levels of personal and business investment spending.  (Unit VI)

20.1.9 Identify and describe the three tools of monetary policy ( the major monetary policy tool that the Federal Reserve System uses is open market purchases or sales of government securities. Other policy tools used by the Federal Reserve System include increasing or decreasing the discount rate charged on loans it makes to commercial banks and raising or lowering reserve requirements for commercial banks).    (Unit VI)
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